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Redbank Sold To Firm From New Jersey

SOUTH PORTLAND— Redbank Village was sold today by the Govern​ment to a New Jersey realtors' combine whose $1,300,150 bid was highest among 37 submitted by private buyers seeking to acquire the war- built housing project.

Public Housing Authority an​nounced confirmation of the award to Bergen As​sociates, Inc., 32 Journal Sq., Jersey City, N. J., whose president is Peter Hirshmann.

Herman D. Hillman, director of PHA's New York City field office, said the decision to sell to Bergen Associates was made after a scrutiny of the com​pany's financial qualifications.

ONE OF FIRST

The sale, said Hillman, fol​lowed "spirited competitive bidding by inves​tors in many sec​tions," and is one of the first made in eastern states under the government's disposal program for pub​lic housing projects.

Hillman said passage of title to Ber​gen Associates would come as a matter of course, though he could not estimate the exact time when the new owner will take formal possesion.


Opening of bids on Redbank last Fri​day, Hillman said, was closely watched by the real estate industry from Maine to Pennsylvania as one of the pio​neer sales under the public housing disposal pro​gram.
Terms for the sale are not less than a 15 per cent cash payment, a 5 per cent mortgage on the balance for a term of not more than 20 years.

The new owners have not yet for​mulated overall plans for Redbank.

Jay I. Kislak, vice president, said af​ter the bids were opened that "there are no plans. But I can assure that no matter what we do, the people now living in Redbank will receive first considera​tion."

Bergen Associates was identified by Kislak as the managing agency for more than 4,000 rental housing units in devel​op​ments from Washington, D. C., through northern New Jersey.

Bergen Associates acquires for its $1,300,000 bid 238 buildings erected 12 years ago at a cost of $2,000,000. The sale figure is $363,000 less than the $1,663,060 price placed on the property in a Government offer to sell it to a ten​ants' cooperative. No co-op came for​ward to accept that offer.

